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SOUTHERN HARDWOOD LUMBER PRICES 


1938 = 1952 


Introduction 


This report presents a record of Southern hardwood lumber prices 
for the 15-year period 1938-52, inclusive, as compiled from "Weekly 
Past Sales Reports" issued by the Southern Hardwood Producers, 
Incorporated, of Memphis, Tennessee. No reports were issued from 
April 1944 through October 1946, however, when regulations of the 
Office of Price Administration were in effect. The area covered by 
these reports included Arkansas, Western Kentucky, Western Tennessee, 
Eastern Texas, Louisiana, Mississippi, Alabama, Florida, Georgia, 
South Carolina, Eastern North Carolina, and Eastern Virginia. Prices 
were reported mainly for hardwoods, but some information was also in- 
cluded for cypress and red cedar. 

The price data summarized in this report may be useful for 
economic studies of timber production in the Southern region and other 
phases of forest management. Prices are reported for various grades 
of lumber of different species but do not indicate timber values for 
veneer, cooperage or other forest products. 

Volume of Sales Reported 

The prices shown in this report are based on reported sales of 
nearly 3 billion feet of lumber of one inch or more in thickness. Re= 
ported sales averaged about 235 million feet per year, excluding the 
period 1944-46, but varied as shown in Table 1. Both domestic and 


export sales are included. 


Table 1.—-Volume of Southern Hardwood Lumber Sales 


1938 - 1952 Inclusive 


Quantity Quantity 
Year M board feet Year M board feet 
1938 263,848.9 1947 177 ,527.8 
1939 313,998.11 1948 168 ,821.4 
1940 327 ,648.5 1949 122,800.6 
1941 328 ,818.0 1950 247 , 954.0 
1942 293,908.8 1951 197 ,193.1 
1943 160,908.8 1952 209 ,489.1 
1944 1/ 32 584.5 
1946 2/ 14,808.9 Total 2,859,569.8 


1/ First quarter only 
2/ Fourth quarter only 


The volumes of reported sales during this period have averaged 
about one percent of the total production of hardwoods in the region 
covered. Cypress lumber is produced in commercial quantities only 
in the region covered by this report. During the period 1938 to 1943 
inclusive, the quantity of cypress lumber sales reported to the 
Southern Hardwood Producers was about 7 percent of the total produc- 
tion. Information as to the number or size of mills reporting is not 
given in Sales Reports but it is probably true, however, that reporting 
mills were the larger and more permanent types that sell lumber mainly 
to dealers or large consumers. The prices given may therefore be 7 
somewhat higher than prices realized by the small portable mills common 
in the Southern region. 

The quantities of lumber reported for the principal hardwood 
species produced in the Southern area i.e. the oaks, gums and cotton= 
wood, as well as cypress, were sufficiently large in most years to 
give average prices of considerable reliability. See Table 2. The 
price data available for other species may not be representative, how- 


ever, and should be used with this fact in mind. 


on 


Southern Hardwood Lumber Prices in Relation to 
BLS. Lumber Price Indexes 


Average prices by species are shown in Table 2 for each year 
during the periods 1938-44 and 1946-52. For all species. combined 
average prices rose from $28.64 per thousand board feet in 1938 to 
$89.67 in 1952. In terms of price indexes, prices increased from 
100 in 1938 to a peak of 356.5 in 1951 and declined to 313.1 in 
1952. (Table 3). 

The Bureau of Labor Statistics lumber price index in 1952 was 
392.0 (Table 3) or considerably higher than the index of the average 
price of all species of Southern hardwood lumber (313.1). The 
B.L.S. compiles prices of individual lumber items of several species 
for a composite “lumber" price index, but no separate information is 
given on hardwood and softwood lumber prices as groups. It is urder- 
stood that the Bete index of lumber prices is weighted by softwoods 
and hardwoods by ratios of 80.3 and 19.7 respectively, based on the 
proportions of average United States production since 1938. The 
average prices of Southern hardwood species reported herein, on the 
einer hand, are based on 92.7 percent hardwoods and 7.3 percent 
softwoods-~the latter being practically all cypress. Price trends 
for softwood and hardwood lumber since 1938 have been very different, 
and the two indexes (B.L.S. and Southern hardwoods) are therefore not 


directly comparable. — 


== 


Percentages of the several individual species of Southern hard- 
wood lumber included in the total amount reported sold varies from 
year to year, and there is considerable spread between the average 
price of the lumber of the several species. Nevertheless the un- 
weighted average prices of all species differed only slightly from 
the average annual prices computed by weighting the average annual 
price of each individual species by its percentage of the total vol- 
ume over the entire period. (Table 3). 

Prices of Individual Species 

Table 4 gives average annual prices and price indexes for the 
20 principal species which comprise about 99 percent of all reported 
sales. Six of these species comprised about 65 percent of all sales 
as follows: cypress 7.2 percent; red oak 11.4 percent; white oak 
5.9 percent; mixed oak 10.1 percent; cottonwood 5.7 percent; and 
Sap gum 24.9 percent. Prices for the more important grades of 
lumber of these six most important species are shown in Tables 5-10 
inclusive along with percentages of these grades cut during each of 


the several years. 


2°cts 8 
0°OT 
¥°068°2 


o°Sue ‘TT 


6°092 °2 
£°L99°9T 
0°0S0°6T 
T°Sto Ss 
€°yss °s 
£°L29°FT 
O° et 
0°6 
£°SSP 


G°Leg °L 
G°TTs 
G°S60°ST 
T°068°00T 
0°06 °ZT 


S°SL2°9T 
L°916 °F 
S°PZ0°ST 
o°T 

£°6t 
S°T99 °2 
S°v98 
£°999°8 


8°H02 * 82 
o°st 


&° O68 
o°s6s “ST 
2° TS2 °S6 
$°998°2T 
T°984°9T 
9°62 °S 
2°She “6 


G°esg 


T°92 


9°ses “9 
g°9 
G°L2S °T 


£°L00‘OT 


9° 992 °2 
$°626°8 
T°S02 *92 
L°6re “9S 
6°2es °S 
6°See “OT 
0°9 

o°st 
8°@Sz 


G°6es °F 
O°T6T 
2°TSt’st 
€°919°9L 
9°G2P's 


8°T89 TT 
L°st9°s 
8°6SS °9 
S°2 
O°>T 
L°86P ‘2 
$°6S2 
6°R99°S 


O°286 *b2 


OTT EM 

WOVTG *ZnuT ea 
e.omeo0AS 

SBI SEsseg 
mottek *zvtdog 
WoUMy seg 


weoag 
petgzyoodsun *s7ap 
o4 Fu “380 

per ‘3760 
petgtoedsun ‘oTduy 


qgos ‘oTdun 
BT [OUsER 
4snooy 
AUTOR 
A1090TH 


pextu ‘spoompiuy 
Ar1eqyouy 
ojtedm ‘amy 

dvs 

pea 


FOBTQ 


poommog 4.09 
qnitsey9 
AILOUO - 


ropa xog 
yor td 
yooeg 
poomss vg 


ysy 


SCOOMAY VE 


sseidfg 
perl wleqsuy ‘1uped 


SdOOML 40S 


eoyld 700] prvog 300] prvog eotld yeeg pruog 
efeioay nou pues nou, e2B1eay puesnoy, 


Gre Se ee Re eT) Ce! (era 1) eee eae 


eaysntoul 2S6Ti - Sf£é6T 


SG JO T o3uy Sa0Idd MAGNO COOMTUVH NIGHLAOS - 2 AIGWE 


Ss 


T°Ols “Ss g°T8t’s *OT0°2 “OTT tM 
= 0°2 ors *wsvyTq Quaray 
9°080°T #°1L0°2 £°Ot2 °2 exrouwodg 
o°s 2 = euijyesseg 
z°ts2°6 moT{Teh *retdog 


6°OQh°T Z°Astss 
= S o°2t TOUMITS.1eg 


6°LS¥°S S°26T‘'S 6°906°2 weed 


§° ISS “bz S°226 Se 8° LZ “82 petsfoedsun ‘uD 
L°908“9T 8° 86e “$2 6°S TS °ST eo 7um “xe 
6°SS6°92 0°Lb8° TR 0°689 ‘OS per ‘7H 
e°s¢ee 0°~99°S 9°LS2°L pepo edsun ‘otdey 


= = - qjos ‘etduy 
9°LOT ‘2 8°RLD°S 6°29 °L BTLousER 
G°eLt S°oet’t O°ttt gsnooy 
O°9T 0°se o°st AU TCH 
z°pte 2°Pee 0°99 ALOF0TH 


6°S10'F 1°266°$T L°9L0°9 pexyu ‘spoompryg 


$°610°2 O°FTS *T A1ieqy7ou 
S°S8S “FT Z°Sel Te ojTedrg ‘ums 
$°660°%9 O°S6r °98 dvs ‘uny 


L°t79°9 $°90OT ST pez ‘ump 


08 °ch G°296°L €°9S2 “ST HOVTQ “ump 
L0°6S 0°S¢0'9 S°TEe9°L wr 
9b° Th G°LSb ‘ST $°T06°ST poamuo, 709 
= = ynwseyo 

0°02 0°Ss Ar10yp 


O°ss = Ioply xog 

O°st O°St qouta 

T°STt’s 4°39 ‘2 qyooeg 

§ °092 @°89S poosss Bg 

$°Tso°L T°9es OT qsy 
SdOOMmu VE 


sseidhy 
per uleysuy ‘1uped 
SCOOML 40S 


T°S69°AS 
oO°sot 


L°968°S2 
O°sT 


3007 pivog 
puesnouy, 


eotid E07 prBeog qeog pPrvog 
esereay pussnoul, puss nou, 


GATSnTOUl 2g6T ~ SséT 


G JO Z o3ed (Penuy, 40D) Sa0Idd YA@WNT GOOMGUVH NMIGHLAOS - 2 HIAVL 


8°L2S *LLT | | 6°308°5T $°F 89 “Zs TOL 

ts°2e 0 f(s (o°g92 *& | O°gs2 O° Sst BOTT TH 
oo°ost | o°9 C } o°s FOVTQ *2aupea 
$2°Ts $°60P *T | | O°OLT S°Z9T eroueoks 
00°98 2°t = = SBIBSSVgS 
0°06 G°ShP °F | o°s9 | 1°S6z moTTek *zetdog 

= = \ = = Hou sre 
L2°Oh ¢°980°9 0°%69 $°9z6°T weoeg 
ze°ts 8° Tér ‘TS °6Lb°S $°2os °S petgyoedsun *7EQ 
96°%2T 5°6S9 °F | 9°Lbe 9°S9OT°S e7TGa ABO 
TO°LOT |°ess “OT | g°>tp 2 8°STtL °9 per *H8O 

= - 0°OST S°vee petgfoedsun ‘or tduy 
09°F6 0° T08°2 | - = qgos ‘oldu 
2e°z6 O°9LT 0° L6z2 BT lLoussH 
Z9°SL | O°F 0°02 .snooj 
Of°FS = - ATTIOn 
5 in) | O°08T B°ots 4109070 
9S °Ss ¢°L08°9 0°29P e°Tst pexfm “spoomprey 
S6°Sh 0°Szb°T | 0°69T 0°L2e A1ieqyou 
69°26 T°0t6‘8 0° Tee e°ZLt oTedng ‘ump 
¢0°ss - $°gSt sy 0°0L0°S 0°0TR “8 des ‘umg 
LL°ZOt 2°6eP °S S°6s §°0Se °T | per ‘ung 
e¢°s9 6°ste°s | O°OL2 L°LOS °T WOvyTq Sumy 
80°SL 9°808 °F 0°9TS 9°Ss0°T wt 
0S °6L 6°2se°L | o°7es*T S°TLS Poos049.09 
49°09 0°OF - - qnwseyg 
$6°60T 0°08 = AreqO 

= Co IOpta xog 
00°00T o°s a qortg 
26°S9 L°%20°S 0°6EE yooog 
OL°Zs O° Tez 0°Se pooms s Bq 
76°LOT 0° L62 °F O°L6S usy 

SCO OMMUVH 

6T°ZOT 6°%29°9  9°ggg*t sseidfg 

= - - perl wieqgsey ‘Iupedg 


SCOOME 4S 
4e0g preeg 7eeq PLvog 
_ puesnouy pues nou], SadIo0dds 

°240 +8T) FRET 


eazsntoul eGé6T — SséT 


g Jo ¢ eFay (penuyzu0g) SHDINd YAGNNI COOMGUVH MHHHLNOS - 2 TIVE 


ane 


ae ceal 9 
95°06 T°OT9 "OT Q9°DL 0°L39°9 L9°T6 L°TsTt°S MOTT TA 
ot sz $°sIlt 06°SST 0°9S QL°29T 0°s2 WouTq *4nupem 
Ts°98 Q°b2L*T 06°22 S°STL 94°06 0°26P‘T etoureo £5 
T9°6e B°TT = = = 2 salyessus 
48°STT 8°so8 ‘8 LS°L6 Z°sot’s fT°9OT B°9TT’S moTtek ‘zutdog 

° = S2°SL 2°9 06°99 0°22 woUMIpe.red 


ST°?s PORTS p9o°ts s°688°T L2°LL $°629°S weced 
TU°Ss »°268°SS Tr°9s P°LSS “OT 26°29 g°g9s ‘OS petgpoedsun ‘xe 
92 °62T 2°8ts8’s gs °eet ¥°909°S 62 °TST S$°OLT 04 Fum *3O 
03 °SST B°LLE *S2 68°90T L°08S ‘TT 6L°SIT T° 862 ‘ST per *38O 


8S °OOT 8°220 °F $L°06 z°sse L9°S8 o°2zs potspoedsun ‘oTduy 


99°FOT 0°Stt 60°98 0°98 °T GL°P6 T°0e0°2 qgos ‘oTduy 
06°OTT 8°L6L ‘> T0°66 G°PI2 ‘2 68°L6 G°L92¢ °S ByLoOuseR 
00° TL 8°89 0°292 89°92 g°sss 3 snoo] 
08°60T S2° tot O°st 09°6L 9°IT ATTOH 
Z2T°OST ZL°6IT L°L9S 06°88 s°0ss £1059 TH 


08°OP PE °OS G°SSS ‘F 62 °6S L°92S °F pexTu ‘spoompi™y 
g2°ss 8S °OL oreen Tt 1S°zs 2°L96°T A110qy0 0H 
62°STT 29°S6 2°hLE 9T°OOT O°S8LP°S ojedm ‘um 
$3°96 0S °6L L°SL9°S2 9F°Ts 2°LS0°LF des ‘ung 


¥6°SOT T6°T6 os°stt G°S8P 2 per ‘ump 


LT°%6 00°SL 8s °T8 Teese “9 FOVTG ‘ump 
S$S°bL 99°S9 9 °Eh $°s9es ‘F wa 
0F°98 gs °s9 SO°L8 g°48L°8 Poasrte7 309 

= L9°99 x = qniuyseyD 


92° OPT gS °O2T °Sh Axreqo 


$6°T6 49°68 v°? <eptd xog 


oF °09 62 °ZOT o°2T yortd 
62° SL I9°bL 2°L06°T yooog 
BL°9OT 26°90T ¥°L62 poomss eg 
LO°OTT T8°s6 0°698 *F qsv 
SCOOMTU VE 


sserdfy 
perl wloqsuy ‘iuped 
SCOOME HOS 


bT°60T 
00° OFT 


ST°2Tl O°TSt ‘6 


yeOod pruog 
pues noyy, 


SeATSNTOUL 2S6T - Seé6T 


G JO % o8By (penuyzu0d) SaOTYd UAAWNT COOMGUVH NYAHLAOS - 2 ATAVL 


*qusored euc Jo JTey-eu0 wey ssoq /Z 
°TH0Z ou. Jo qusored suo jo J{uy-eu usiQ sseT Butstadmoo sepoods Buyquapurta =/T 


Sa |? O°hed GeGe. 


8° 69s “6ge°2 | T°6eh°602 ot°zot =f L°S6T “LET 


0°F0P “6L $9°L6 | S°62T's | o°g6s*L MOTT TM 
9°SOb 96°60 | =b°S2T 0°6h HOBTG “4 nu eM 
L°S06°6T 00°S6 0°S62 °*T | O°SZT°T eromeodg 
9°9T a = | = SBI TGIEVS 
9°95 “98 POSSI |= LeeLes9 6°689°S mot Tek *xetdog 
2°OR = = - | WOUMTT Sed 


& 


zi 


oO 
ir) 


8°66 ‘99 27°OOT 0°9L2 °S S°008 °L wesed 
&°S 19° 8ez 68°29 | 9°2pg%oe - 6°00F °Sz pet goedsun %3eQ 
S°L89° LOT GS °esT °ste*h $°929°L ey tqa *xeO 
8°C GP “928 epeseL =| «= T° TOS °6T L°8h6 He pez °38O 
9°OSP NLS g9°S6 6°2SL °S | 8°SSL ° petgtoedsun ‘fo Tduq 


Yaaro 
eo 0 © @ 
ARON 
ei = 


Uf) 
® 
ei 


6°SSL*L $9°SOT 8°9S8 oO°Lte qgos So Tduii 
$°S90°6L Bt°STt g°008 °¢ S°Pe6°S ByTousey 
O°LLE °F 89°08 0°43 0°RSs qgnooT 
9°FST - - = 

$°Zes °OT | pa°zor 9°9%L 0°9s9°T 


c 
e 
nu 


A 


0°2 Te °S6 84° OF 4°OTL “St L°09F °TT 
8°ORS *T2 98°26 Q°pe9°s O°0LL°S 
L°v9L LTT TO°s6 $°S96°L 0° ess °¢ 
O°se9o° TTL 2L°S8 | 8°S62 °Fs y°TOS ‘Es 
9°L68°L8 | 92 °LS 0°962 °TT 0°980°2 


L°vST°FOT T9° en S°7te °L 6°699 °S 
9°F92 “59 6L°9L O°8Lb SL S°TOZ °9 
9°F9% “ZOT 16°06 S°06L "LT T°060°T2 poomi07 7.09 
O°St - = - qnmssyo 
0°0L9 08° T9T e°ttt s°Ts Arzeyo 


6°8SS ¢8°S6 0°Sst O°Tst aepta xog 
T°L02 90°ZST 0°6T = qortg 
L°Z80°TS L¥°S8 L°2ee *2 L°9TS °S yoeog 
0°S6L°S 2S °PST o°Tte9 0°22s poomss eg 
L°9S68°S8 09°T2T 8°982 °6 T°2aL 6 qsy 
SdOOMM@UVH 


+ 
et 


re) 


° 


T°026 °S0z LE°2tt 2°8L9°6 9°90T°0T sserdfy 


0°20% 


7eed pPiwog Sopa 7eed Piveg 
pussnoy, eseleay pues noyy, 


eS6t 


per uleysuq faBped 
SCOOML 40S 


“@ATSNTOUL ZS6L - Se6T 


g JO g efay (penuy,u0p) sadIud YAWN GOOMGUVH NHAHLAOS - 2 AVE 


*gusored OOT = ge6T i 

*XOpuUy ,Joqury], sOmMSTZMS 10qu]I fo nvoing 

*-JuUBZsUOO pTal setoeds jo esvqueo1ed ‘sates wieyynog [[e jo edsBroay a 
*SOTBS WIey}yNOS [Te jo esetoav [TBMoy Tt 


49°68 
OT°ZOT 
97 °S6 
SS°0Os8 
8T°98 
eL°es 
99°2L 


bL° 6h 
vO°SP 
LT°Sy 
cb ° Ob 
OT° Ts 
9°62 
99°82 


$ $ 
P srequmNn 90TId Pp Sslequny eoFIg 
xepul OZBIOAY xepul esBIoAy 


| fe _setoeds TIv ee /b Se veegs: UL 


OATSNTOUT 2G6T - BfcéT 


SHaaNON XHQNT yYaaNNT, °*Ss°T’d 
pus SatoddS TIV SHAWN XUC Nt 


Sd0Idd YHANNT GOOMGYVH NYIGHLNOS - ¢ ATAVL 


~10- 


*3uE}st0Co prey sefosds jo eJmusoied yy Tm oZa1Eay E 
°seTes [Te eJeieae [eTMmoVy BR 


-equpozed oot = ss6t /T 


66°S6 ‘ [ 00° ete | 2b ° eT 
SE°Sot | S° i S6°ShT 
To°a0T L2°STT os °SST 
OL°e8 LE°LG 68°90T 
$3°T6 ST°9OT 6L°RTT 
Lb°L8 $0°06 To°LOT 
TS°Sh 96°69 $98°08 
| 60°03 i $9°Th 97°S9 
2z°9R zz°zs 2s°sp 
6T°S 02° 26° 
| 95°6S LL°t 
93 °OS So°os 
os°e2 Wes 
$9°R2 16°08 


SIOqun Oo pd f BASqUNN| COP | szoqunn siequny 
__xepuy jezereay CA xepuyl jeZezeay | xepur xepul 
Bige oy) Tt 3 3 I = 


80°STT $L°Cet 
¥6°SOT L0°OTE~ vT°60T 
T6°T6 6L°S0T pO°OTT 
os°stt T8°s86 st°ett 
LL°2OT P6°LOT |- E 6T°ZOT 
$L°TOT 85°L6 eT°LL 
OF°L9 66°Ss s6°09 
99°6S 9L° 6b FL°LS 
Tees 6b°OD ST°Os 
OT°9S Te°6s 
6b°t> To°ss 
LE°b? LT°9S 
Le°o? 

$ g 


Beers eoTld Roa ee szrequmN| OOfId |SiequmN| eoyig | stequmN| oofig | stequmy Sotdd siequmN| eotig |srequmN] eoyig 
xepu eZereay | xepul jedurcay xepul jeZeieay | xopuy jeZeieay}| xepult jeZe1eay | xepur jefzeieay | xepur jeseicay | xepu edeieay | xepu 
ee eee ee lo fed ote aps ga ee lee er | 


OstenTOUl 2g6T — SS6T 


7  SAAGRON XAQNI ANV SA0THd USARMOT COOMCYVH NHAHLOOS - } TIGVL 


-ll- 


squared oot = asset FE 


*qumjsu00 pIoy separ? Jo odmuoorey /T 


ws rraeevsce [avout [asverr [ saute ovoot | ezroer | svsorror [rear 
9*tLs Snoouey Toos TA 
a°sss 3 doys 
z°ese #0°OTT Sj, 0eTeS 
o°ors ST°2tT 

z°9oTs iN 6T°ZOT 

S°ase : 2T*LL 

L°6sTt % 96°09 

9°bST pL°LS "23d % wou) T°oON 
9°S8T : yT°Os wpm) [°oNn 
B°s2T 00°St spuz 2 s.9T 
o*SoT re g2°Ls BS 6 6 

o°sot H oT°LE 

0°00T H s8°9¢ 


Saeed ee ee ee 
| _oroor { vreor [erssstr { _oroor | FO"OTT Ee is al Es Ee ee) eee Ge Rar Pa Ce ee ee ee 


8°tt S°tes Tt L°S6d 6 8°S68 et°68 SHOoUv [OOSTR 
3°0s ae at 6°S98"S L°908 £2 22° BSI L°26L ‘2 5 doys 
8°0T To*tet | 6"922°T 6°2SL 60°SST | 8°bLS 5° 6dT 8, 00TeS 
9°F oT°Ls 2.3 T*°Lss Te°9s T*09s Z0°OL Aqoed 
i 00°OF o°s = 80° TS o*°stt gs°so Suprog 
9°T 9z°s9 z°tst O°bL 09°69 O° Toe Te°LL wouloD §°ON 
6°ss 98°08 T°cer*t 0°208°2 ST°L6 9° THs ‘s 46°88 mou) 2°ON 
= = = o°s9 86°6hT | S°S9F = °13d % Woy [°oK 
o°T S°IIt | O°Stt L°2tt OT*92T | S°ST Sz°98 wou) [°oON 
L° 49°902 o°+s 00° T0z O°st 6b °SLT spw ? eT 


| a eee ee ee = a ee ee ee 
$ 
ooTtd 
Ea 


Phere eee} ar eet reseeus | oreo [ sacus f ovporree | ovoor f ores f arrestee [ oroor | eres oveserre 
90° 6b 


o*pse 69 t 129 ‘6 eeerat 9 

O°LIb > 2*Tes ‘2 6°66L ‘°b s200TeS 
p°sse‘T T°#9e'T . 

$°60L‘T S*O9T's O°Z9T°T duprog 
ees Res P°SLT WoumO) S°ON 
9° Sets 2*208°6 2°t6r’s g°s9n°9 uommoD Z°on 
oe Z rz 1°98 *x3@ } WOM) [oH 
T°trs 8*ese ¥°6TS | 2°908 woumm) [°oH 


ooTdd 


*Bay 


gepeip Tedjoupig Ag sso1dhy 
SATSNTOUL 2G6T ~ SSé6T 


Sd0Mdd YAaAOT COOMTYVH MHAHLOAOS - ¢ TIGVL 


-]12- 


equsosed oot = set A 
s3UREWO Ploy sopar2 jo c#ejus0reg /T 


Q°00T  eoteae ot) 0°00T 
gnoeu RTIaotTR 
woumlog g°oNn 
°a4q % wom T°oN 
*sTes % UOMMDD T°oH 
spy F 6387 


[eg | een xen | Te 
Seopid Terov 


| _o°oot | oproe | s*ssuise { o°oot | so*so_ | s*o99"0T a DEL 03° 6h 


*s{es 9 uommDD [°oK 
spa F 3391 


3080 e0Tid 
ed aay 


°23q F UouMIOD {[°oH 
T°9na'Tt *sTeg ¥ mOUMDD [°oH 
L°Z9L°T spuz F S327 


0°082 “2 2 8° OS °FT8" t) T°ss9°s 
e°99°T g 8°et °eh 
5 aT 


seg °2av " xled *2ay bt sed aay 


separp Tedjoupig 44 pooaun 09 
@aTSR[OUL 2oST - BST 
Sd0Tdd YAGRAT GOOMTUVH MIZHLOOS - 9 TI 


squeored OOT = easel /Z 


*} mq STOO ploy Beparz Jo oFuquecteg = /T 


s9°ss $°S 19‘ sez 9°25 ‘92 6°00 “Sz ToL 
so*s. $°bT2 “OL 2°S05 ‘ot e°STe “ST snoeusT[COsTA 
56°LL 8°OT2 ‘2 ,°Tet 2°6L1‘T SoTL Yoo TAs 
zL°6s 2°889°LT T°689°T 9°989 e3pq ervnbs punog 
2°. 2°LES “BO 0°280°2 Z*L20°T wom) g ¢°ON 
Lys 9°bIT‘9S 0°896°S °v60'T uDmmIOD ¥ S°On 
or°OL £°000°8 o°selt o°ces “Tt UDUMOD §°OH 
se"ss L°v19 92 O° 16T‘S 6°09T ‘tb moun) Z°ON 
06*Ss O* 6b ‘6 0°z68 O°br °23q ¥ WouMoD [°o" 
Is*ts 6°2SS “St - *sTes % uoUMIOD [°ON 
of * se £*sce 9° uoumM0D [*ON 
SP°se 2S6L-BS6L 

so°Te 


be°Lt $ 
[sonora | § —*i(erwonxopar [4 
Esa td Ee [cme ET Sea] 


3 UBO ane “Pa eoyld e0yld 
led Sai ae eday 


Ge” Re a Be Be ee a ee Be Cetin Sa Ae Gene ee ee a ee ae 
£b°L9 6°Sc0'S Q "oly Snoeurel ToostR 


o*st2 aad 

- = = = = setl ym Tas 
2°SbO'T : F°LOT s*y 9°SST e3pq eirenbs punos 
O°9F8‘T2 O° T#9 “TT O°SbL : Q o°ss9 wom) g §°ON 
o°sts : s o°9se‘s o°02s 2h O°LFT uoUmIDD VW S°ON 
O° tes ° O°L2T 2 L°t os 0°09 womMOD ¢°ON 
0°29 o°seg 0*00L 2°ss s*ss6*t wound Z°ON 
S°ez6°s oO°6st*T 6°% 0°00T *19q 9 wom) [°oNn 

o*sec = o*0s *STes P wouMOD [°ON 

o°s UOUNIOD T[*ON 


68°0S 0*S69 
o°968 “LT 82°F 0°60L‘F 
L°99S *2T 6p°SS 0°680°S 
0°20F 6g°se O° aL 
o*gez 60° S*OLT 
S*665 SO*°ZzT | O*FST 


S*2zst 00°28 o*0s 
6r6T 


Osét 


LvET 


zwO eoyid “34 *Pa eoyid "9a “Pd zue0 80yId “Fa Pa dota “94 °Pa eoTid Be “Pa eobld os “pa epuln 
ee eae “By EES Mer | fn 
|__oroor | saves _| [ vrtsatsz | oroor | zzrus [srezetse | ea ree £°199‘9T a a 
9°S6L'S 02h S 2*080°S 0°908°2 
= = (oh 74 1°65 
O°TLb ‘2 $°896 s 2°9bs 


gnooue, [OOS th 


sel qoqTas 
e3pq e1snbs punos 


9°668 ‘2 


o*sea o°t9 o° tos 0°28 momo g S°ON 
8°s09‘T O°SST o°tHo*t L°vTe‘T momo) ¥ S°ON 
g°es2 g*Lts o°tss : 0°S6S °T wom) g*ON 
0*69T‘S £°969 S°EoP'T : O°P6T woumo) Z°oN 
0°69 S°SIT S°6lb 9 o°9sTt °413d P woumoD T°on 
o°9Le‘L T°zsg ‘oz *sTeS P wou) [°oN 


$°O00T’F £$°Oro 


2°6T moum0d [T°ON 


3u80 
Meg 


o0tld “4d *Pa 3090 eoyld 


eoyid 
“day A led “day 


sopery Tedtoutid Ag EO pextH 
eatentoul 2g6T - sc6T 


Sd0Tdd YAAAOT COOMMYVH MYFHLNOS - ZL ATAVL 


equsored cot = sser /& 


ZUR BUDO PTey seperZ Jo eImusosey /T 


2°UuLe | S6°SbT 1S6T gee: ao 9zs or ad orga i 8L6 om : 


Tv toa 
S°Le> os°sst | OSé6T lite a STOSUST 1508 TH 
T°Sbs 68°SOT 6R6T | a $° HOS 20g 
9°ses 6L°STT 8réTt $°2 TOMDD VW S°ON 
S°Sts TO°L0T L¥6T $°st Tou) Z°OH 
T°T92 $8°0s 8F6T 8°eT *I3q@ 2 wom9D [°ON 
9°2LT 9b°SS whet j 0°9d °sTes F uomlND [°ON 
£°OtT 2g °Sh vet t : $°8t sp 2 ST 
P°sst 26° TR 2P6t 
6°PSTt LL°T% Tr6t 
6°OTT SS°os 
O°00T 46°08 sued Lt j_ =teg 


A ae ee ee Pl a Be 


| Ce Ca 68-901 _[ L085 "TT or0or | 64° 8tt 


T6°50T 
$°S2L°9 Se°ozT °24 2 WOUND [°ON 
g°ese‘s 29°00T estes Z woMmMOD [°oN 
L°9Ts ‘9 | 46 a 


“8ST 


pO, cot | ssr_} cee oe _| root | erm | &: 158° got Bree a of BRM a a BE O° sL8 LS EO -COUIIELE: Ob GLC SSS 
Or 369 j 


“3d °Pa 


FOS sD 
o°6s9°T g°ss6 0°0R0°T 0°0R? WOUND) V S°OR 
6°Z69°L L°T6S °S 0° 6th "9 9°6ss “Ss wom) Z°ON 

2°986°OT 9°0SS “bz g*tz9"st o-er ¢ : ecees CaO ior 

*986" *oas* ‘ 8° st 9°968°Te sTes 2% uouMDD [°on 
6°6L6°F O° Tes *L S°bLT°S 9°822‘9 O°SLs °F spug F s38T 


oted day it ated oaay xed °2ay bit 


Etsy) 0 Tid 
wed 


sepery Tedjoupid 4q 4eO peu 
QAzSNTOUL Z2S6T - SS6T 


Sd0Tdd BAGO] COOMTUVH MIGHENOS - 8 TIAW 


ss *ssTt 
0O*SbT 
92°62T 
89 °22T 
62° TST 
96°22T 
ot’6s 
S$2°6p - 
8l°6h 
LS°6p 
9S °Sb 
es°9s 
bS°6s 
$9°Ls 


ESS 8 Ge Ee mim eet e*ste L 
*Té68°T 


6°S6L ‘> 

©°Ore°Ts 
9°TLO%9T 
T°708°SL 


£6°60T 
Te°est 
SO°sTtTt 


a [-ofoor | es*eer | vtsoe"s | oroor [ree tet [Ss "sztiy [| O0ot! | 96"eet |v 699" | oroot | ores Rina 
eer | s6°60t | S*sis 


ZL°LTT 
o9°2st 
L6°TIT 


S°719°2 
O°L6p 
8°rLb 


$ $ $ 
wed *day bit xed °2av A ied *Bay *day it “leg Ba fi 


[ orcot [ et-er ] u*90%%at [ 0*00r | ag-er_| 9-968 Re | o*oot [ 93*s% 
onpee TT sOS6"T 

2rzut't hee 

3°86 'F 


F°sst 
L°epe °S 


2°02S ‘OT 
g°tzs‘t 


g°296*TT 


S°es6‘STt 
d pass ‘2 


“ed “day a sed eday Hq med aay 


sepaip Tedyoutitg Aq EO OF TUM 
@aTenToUl 2G6T — BLé6T 


SHOI i YadANT GOOMIYVH NYGHL NOS - 6 TIdwW 


szusered oot = eset /E 


*30gQsUCO pley sepulzd Jo eFequeorey ft 


Oto e Rava eon [SEEN Olea | 


SHoomel [Oost 


espa erenbs punos 
JOYS 1D 

uomog Z°ON 

°r3q % uomMIDD T°ON 
*sTos ¥% UouMDD TON 
spug F 838T 


99° a 


STt°stt 
T8°P9T 
L6°92T 


| —9;oor | saree ft ets 
0°96 
6°s2e 
O°pST‘T 


SnooUuT [OOSTN 
e3pq erenbs punos 
WOoRS IBD 

uouMog Z°on 

*I4d F woumloD [T*ON 
*sT@S % uoWIOD Ton 
spu F 84ST 


$*hOr *T 


¢ 
puso e0}ld “Fi ° Pa opeid 
sled °day rit 


t_[oroor | arse [orosoret [ oroor | arate [arssare [oroot [varus | rrscerse [twa 
L°9 P°L 


SnoeuUsL LOOStH 

e3pq erenbs punos 
FOS IBD 

uommllod Z°on 

“I9q Y woumtoD [°ON 
*sTeS % woumoD [*ON 
spuz ¥ 838T 


9°20L"9 


8°SL6 "ST 


=16= 


} 97001 | £796 


| _o°00t [oo°sr | t°zez"9c | 
9°b Te°ss 


[ise ts | 


S°2Le “se 
6° 819702 


8°TL9°T 
b°1T9St 


[_0°00T} 
6°9 


27008 


| 90° | 


[0s °62 | 


S*799°Tt 
$°6es Zt 


| $*660°%9 | 660 $9 ee 


S°00b “02 


2°L28°92 


equsored oor = eset /Z 
*qTEQsu0o pTey sope13 Jo efmusoreg /T 


a O° eso" TL pe ee ee ee i 


2°tso et 
S°ese°eL2 
$°ST6°OOT 
2°LS6°S0Z 
T°L68 “STL 


o s6p°98 | o°oot | ons | a Oot 
aT 
6-990 "26 


b°b9S “FP 


ated ° Bay K 


sepery [edfouptig Aq uny deg 
e@atenTour 2G6t - eséT 


SadIdd UaGNO] GOOMGUVH NNGHELAOS - OT AGE 


L*si9"e@ | 0° 00T | s 8 AE ea £0°S8 — se | O° oor | ey°s. | 
9° 00° 82 


| oroot | s°s2 
0°% 


9°ORZ 


T°008°ST 
9°2z9°@T 


9°b26°D 


snoeusl [Os th 
upUmIDD Z°ON 
°X3q @ womOD [°oH 
°*s[S8S P WOUND T°ON 
spuz 2? 8487, 


EX ).) Si Tid 


0°0L0°S [| oroot | tLe O20 Tr58 2s es ee TO eae 
0°0 


Z°tSe S6 


T°ose"T 
5°96T “OS 


9°698°6S 
on ox 


enoewe] Loos Th 
uommIDD Z°ON 

°a4q @ WOUND T°OK 
*sTes @ WOUND) T°ON 
SpuZ F SRST 


BO 8 EO ee 
Le ¥°Os0'’ “ Snoeusy TeosTh 
T°6s0%92 UoUMID) Z°OH 
= 23a % uommD T°oN 
*s{es % uouMIND T°oH 
SpuZ # 8387 


6° Tes ‘82 


INDEX NUMBERS OF SOUTHERN HARDWOOD 
LUMBER PRICES AND B.L.S.'LUMBER" INDEX 


1938 - 1952 inc. 
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——B8.L.S. Index of Lumber Prices 


— — index of actual average all Southern Hardwood Lumber sales 


----— Index of southern sales, percentage of species 
held constant 
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INDEX NUMBERS OF SOUTHERN HARDWOOD 


LUMBER PRICES 
1938 - 1952 inc. 
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Average of all sales 


Average of all sales when the percentage of grades 
is held constant. 
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INDEX NUMBERS OF SOUTHERN HARDWOOD 
LUMBER PRICES 
1938 - 1952 inc. 


42 144 4 


a——== Average of all sales. 
---— Average of all sales when percentage of grades 
is held constant. 
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